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We have earlier, concluded that, in view of the undesirably high Yield Rates which
then prevailed, it was reasonable and justifiable for Hon. Ravi Karunanayake,
MP, the then Minister of Finance, to wish to bring these Yield Rates down at these
Treasury Bond Auctions. We have also taken the view that, since successive
Governments have been known to use the state-owned People’s Bank, National
Savings Bank and Bank of Ceylon to implement some policy measures and it is not
per se irregular for a Government to do so, we cannot find fault with Hon. Ravi
Karunanayake, MP, the then Minister of Finance for convening these meetings
and giving the aforesaid instructions to the three State Banks.
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it was reasonable and justifiable for Hon. Ravi Karunanayake, MP, the then
Minister of Finance, to wish to bring these Yield Rates down at these Treasury
Bond Auctions.
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to implement some policy measures and it is not per se irregular for a Government
to do so, we cannot find fault with Hon. Ravi Karunanayake
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However, we have also earlier concluded that, there is no evidence before us
which suggests that, Hon. Ravi Karunanayake, MP or the Ministry of Finance
advised the CBSL that the aforesaid instruction had been given to the three State
Banks.
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As stated earlier in Chapter 24, we recommend that, the Commission to Investigate
Allegations of Bribery or Corruption should consider whether Hon. Ravi
Karunanayake, MP, while he was Minister of Finance, derived a substantial benefit
from the Lease Payments made by Walt and Row Associates (Pvt) Ltd [which is an
Associate Company of Perpetual Treasuries Ltd and which is owned and controlled
by the same persons who own and control Perpetual Treasuries Ltd] for the lease
of apartment occupied by Hon. Ravi Karunanayake, MP and his family and, if so,
determine whether appropriate action should be taken against Hon. Ravi
Karunanayake, MP, under the Bribery Act;

0®® Bbedned 8o ¥®D OB C¢ GO 8TDEmBIW & ¢ 157 Bwdmn.

24 OB »BDedcod mEDT ymwon S B 888, o OYE 8 WO enIzNG® e
$OBOCwd 83w, VY w» AYed BHE 888D 8O Bdiww wew ¢ YeE end®
885080 E @9eded ©®iIn® B wy HEHW WOD YEORCBTO® gwr eI
20O O eOIED w5y 0dd ewdB8edd (ewednB®m) wrIn® B8y 8¢ BE®
OBy ©0; 08 WO eNwR OBIBOCwWIO RBwW @D ¥BEWWS gxf Jod & &
ac el owd cven @0d¢xn BWin MIB) @SBB85 81D BRI A1BW ¢ VDO &
Bedn w0 835 @m0, ®0 0O WO €0050wm OBIFDSwWD OB 1B B
yBCwe g od m»O, e vy wderw AV BedBD gty 8O o el
Boenw O ec® ¢ Beda ma 83g.

e®@m e BuE Bewsies Commission to Investigate Allegations of Bribery or
Corruption should consider Hon. Ravi Karunanayake, MP, while he was Minister
of Finance, derived a substantial benefit o if so, determine whether appropriate
action should be taken Bweo. @@n2 ©8 eI BwEo o).




RIROBI 0 0O 831 18EH @® WOB B¢ WOBIHeww. ©®e eIV VW
Bewsiesy e v guven 0dIcrn On 0 BGdRD BHE 8OSHIB) B @@
BEH® BHOD RBICH DO T, B BHOD DOBID €. D EFRBICH
DREWST BIDDIPB WOBID) OB 5 BID WL,

See mcenn 8057 D& vwI B

& 820 00008, Sgvwd Bws 0enn 305 D186 ©»wWImI 3.

89 aom 922 9§ woziedsy Beadny BEed® gom 25 98 ¢z Bwdmo.
WOem0 & 890 asin.

As stated earlier in Chapter 24, we also recommend that, the Hon. Attorney
General and other appropriate authorities consider whether some of the
evidence given by Hon. Ravi Karunanayake, MP before us is shown to have been
incorrect and, if that is the case, whether Mr. Karunanayake should be prosecuted
under Section 179 and/or Section 188 of the Penal Code or other relevant provision
of the Law, read with Section 9 of the Commissions of Inquiry Act No. 17 of 1948;
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consider whether some of the evidence given by Hon. Ravi Karunanayake, MP
before us is shown to have been incorrect and, if that is the case, whether Mr.
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